SFN: Annual General Mandate 2015
On 27/03/2015, Sai Gon Fishing Net Joint Stock Company announced Annual General Mandate 2015 as follows:

Article 1: Approve:

1. The audited financial statement
2. Financial inspection report of Supervisory Board

3. Result of implementing the plan 2014:

- Total revenue & other revenue:

VND 179,703,970,266

- Total before-tax profit:


VND 11,244,692,345

- After-tax profit:



VND 8,773,588,029

- Deductions of after-tax profit:

VND 1,157,123,748

- After-tax profit after deduction:

VND 7,616,464,281

- Fund extraction:


VND 1,904,116,070

+ Production development and investment fund: VND 380,823,214

+ Fund reserve for capital increase:
VND 380,823,214

+ Bonus and welfare fund:

VND 1,142,469,642

- Remaining profit for dividend payment: VND 5,712,348,211

- Profit of the previous years:

VND 1,317,767,189
- Total profit for dividend payment:
VND 7,030,115,400

- Dividend of year 2014 (paid):
(16%)
VND 4,582,640,000
- Investments exceeding the plan:
VND 1,773,365,800

- Total construction in progress put into operation: VND 11,440,565,880
Article 2: Approve the dividend payout ratio of 17% per contributed capital, equal to VND 4,869,055,000.

In which:

- The 1st dividend payment on 03/10/2014: 8% per contributed capital, equal to VND 2,291,320,000.
- The 2nd dividend payment on 13/03/2014: 8% per contributed capital, equal to VND 2,291,320,000.

- 1% of remaining dividend equal to VND 286,415,000 is paid at the same time as the 1st dividend payment of year 2015

+ Shareholders in the shareholder list closed at the time of the first payment of year 2015 will receive dividend

+ Undistributed profit of the previous year transferred is equal to VND 2,161,060,400.

Article 3: Approve the targets of the operating plan 2015:

- Total revenue: 


VND 183,325,500,000
- Total before-tax profit:


VND 11,250,090,000

- Fund extraction:

+ Fund reserve for capital increase:
VND 385,334,000

+ Development and investment fund:
VND 385,334,000

+ Bonus and welfare fund:

VND 1,156,001,000

- Remaining profit for dividend payment:
VND 5,780,003,000

- Dividend payout ratio (16% per charter capital of VND 30 billion):





VND 4,800,000,000

- Total salary fund:


VND 32,060,213,000

- Basic depreciation:


VND 8,896,363,000

- Construction in progress:

VND 9,847,000,000

* Pursuant to the content of the charter amended at AGM 2015 and the production business effectiveness, General Meeting of Shareholders assigns Board of Directors to decide the extraction ratio for Production development and investment fund (5% or 10% of after-tax profit) and submit for the next time.
Article 4:  Approve paying the remuneration of VND 400,000,000 to Board of Directors and Supervisory board in 2015.
Article 5: Approve choosing Auditing & Informatics Services Company Limited (389A, Dien Bien Phu Street, Ward 4, District 3, Ho Chi Minh City) to audit the financial statement of the Company in 2015.

Article 6: Approve amending the charter of the Company as follows:

- Chapter V, Article 20, Clause 2
- Chapter V, Article 21, Clause 8

- Chapter XIV, Article 43

- The detailed contents are attached with this mandate.
+ Chapter X, Article 36, Clause 1: AGM approves not amending and will discuss at the next meeting.

Article 7: Approve Supervisory Board including following members:
1. Mr. Nguyen Van Khai

2. Ms. Pham Thi Cuc

Article 8: Factory relocation plan:
- Approve building factory in the area of 38,500 m2 in Hoa Phu Commune and Tan Thanh Dong Commune, Cu Chi District.
- Authorize Board of Directors to implement legal procedures relating with factory location, build relocation project, relocation cost and construction capital source then submit to the nearest General Meeting of Shareholders.

Article 9: Landscape exploitation at no. 89, Nguyen Khoai Street, Ward 1, District 4, Ho Chi Minh City

- Approve authorizing Board of Directors to build the exploitation plan then submit to the nearest General Meeting of Shareholders.

Article 10: Members of Board of Directors, Supervisory Board, Chief Executive Officer and shareholders of the Company are responsible for implementing this Mandate.

Article 11: This Mandate takes effect from 27/03/2015. 
